
 

INDEX - BEC 
 
1-way Method........................................ 41 
2-way Method........................................ 41 
3-way Method........................................ 41 
4-way Method.................................. 40, 44 
Abnormal Spoilage ................................ 50 
Absorption Costing................................ 54 
Access Controls ..................................... 24 
Accounting Rate of Return .............. 57, 58 
Acid Test Ratio ...................................... 69 
Activity Based Costing .......................... 54 
Anti-dumping Laws ............................... 67 
Articles of Incorporation.................. 31, 32 
Balance of Payments.............................. 66 
Bank Reserve Ratio ............................... 17 
Batch Processing.................................... 21 
BIS Controls .......................................... 23 
Break-Even Analysis ............................. 55 
Business Cycle....................................... 13 
Business Information Systems... 21, 23, 24 
By-Products ....................................... 6, 54 
C Corporations....................................... 30 
Call Option............................................. 65 
Change in Quantity Demanded...... 8, 9, 10 
Cold Site ................................................ 24 
Common Stock ...................................... 32 
Contribution Margin ........................ 38, 55 
Conversion Costs ................................... 38 
Corrective Controls................................ 23 
Cost – Push Inflation ............................. 18 
Cost Accounting ........................ 35, 38, 39 
Cost of Capital ................................. 59, 60 
Cost of Goods Completed................ 46, 48 
Cost of Goods Manufactured........... 35, 36 
Cost of Goods Sold .............. 35, 36, 37, 70 
Cumulative Preferred Stock................... 32 
Current Account..................................... 66 
Current Ratio.......................................... 69 
Cyclical Unemployment ........................ 19 
Database Administrator ......................... 24 
Database Management Systems............. 22 
Days in Operating Cycle........................ 70 
Debt Ratio .............................................. 70 
Debt to Equity Ratio .............................. 70 

Decision Support Systems ..................... 21 
Demand Curve ............................... 7, 9, 16 
Demand for Money................................ 17 
Demand–Pull Inflation........................... 18 
Depreciation........................................... 15 
Detective Controls ................................. 23 
Direct Costing ........................................ 54 
Direct Labor............. 35, 36, 38, 40, 43, 54 
Direct Labor Efficiency Variance.... 40, 43 
Direct Labor Rate Variance ............. 40, 43 
Direct Materials ............. 35, 38, 39, 42, 54 
Direct Materials Price Variance....... 39, 42 
Direct Materials Usage Variance..... 39, 42 
Directive Controls.................................. 23 
Directors................................................. 31 
Discount Rates ....................................... 17 
Distributed Data Processing Network.... 26 
Dual Read .............................................. 25 
Duplicate Circuitry ................................ 25 
Echo Checks .......................................... 25 
E-Commerce .......................................... 26 
Economic Order Quantity................ 61, 62 
EDI Controls .......................................... 26 
Effective Interest Rate ........................... 59 
Elasticity ............................................ 9, 10 
Electronic Data Interchange................... 26 
Encryption........................................ 24, 26 
Ending WIP................................ 46, 48, 49 
Enterprise Resource Planning Systems.. 22 
Entity Types........................................... 27 
Equivalent Units ........................ 46, 47, 48 
ERP Systems.......................................... 22 
Excess Present Value Index............. 57, 58 
Executive Information Systems ............. 21 
Expenditure Approach ........................... 14 
Feedforward Controls ............................ 23 
FIFO Method ......................................... 48 
Financial Account .................................. 66 
Financial Statement Analysis................. 69 
Firewalls................................................. 24 
Fiscal Policy........................................... 16 
Fixed Costs ...................................... 38, 55 
Flexible Budgets .................................... 38 



 

Foreign Exchange .................................. 65 
Free Trade Barriers ................................ 67 
Frictional Unemployment ...................... 19 
Full Employment ................................... 19 
GDP ......................... 13, 14, 15, 16, 17, 18 
General Partnerships .............................. 27 
Government Spending ........................... 14 
Gross Profit Margin ............................... 70 
Hardware Controls................................. 25 
Hierarchical Databases .......................... 22 
Hot Sites................................................. 24 
Imperfect Competition........................... 11 
Import Quotas ........................................ 67 
Import Tariffs......................................... 67 
Income Approach................................... 15 
Indirect Taxes on Businesses................. 15 
Inflation............................................ 13, 18 
Information Technology ........................ 21 
Input Controls ........................................ 25 
Interim Financial Statements ................. 37 
Internal Rate of Return .................... 56, 57 
Internet-Based Network......................... 26 
Inventory Turnover ................................ 70 
Job Order Costing ............................ 50, 51 
Joint Costing .................................... 52, 53 
Jointly Liability...................................... 28 
Knowledge Systems............................... 22 
LANs...................................................... 26 
Law of Diminishing Marginal Utility.... 11 
Law of Diminishing Returns.................. 11 
Lead-Time........................................ 61, 62 
Limited Liability Company ................... 30 
Limited Liability Partnership................. 30 
Limited Partnerships .............................. 29 
Liquidity............................................. 6, 69 
M1, M2, and M3.................................... 18 
Macroeconomics.................................... 13 
Managerial Analysis .............................. 55 
Margin of Safety .................................... 55 
Monetary Policy............................... 17, 18 
Monopolies ............................................ 12 
Monopolistic Competition ..................... 12 
MRP....................................................... 22 
MRP2..................................................... 22 
Natural Monopoly.................................. 12 
Natural Rate of Unemployment............. 19 

Net Domestic Product............................ 15 
Net Exports ............................................ 14 
Net Foreign Factor Income .................... 15 
Net Present Value ............................ 56, 57 
Net Realizable Value Method.......... 52, 53 
Network Access Controls ...................... 26 
Network Databases ................................ 22 
Networks............................................ 4, 26 
Non-tariff Barriers ................................. 67 
Normal Spoilage .................................... 50 
Officers .................................................. 31 
Official Reserves.................................... 66 
Oligopoly ............................................... 12 
Online Processing .................................. 21 
Online Real-Time Processing ................ 21 
Operating Income .................................. 38 
Order Point....................................... 61, 62 
Output Controls...................................... 25 
Overhead Variances............................... 40 
Parity Checks ......................................... 25 
Payback Period ................................ 56, 57 
Perfectly Elastic Demand....................... 11 
Perfectly Inelastic Demand.................... 11 
Period Costs ........................................... 38 
Piercing the Corporate Veil ................... 32 
Predetermined Overhead Rate ............... 37 
Preferred Stock ...................................... 32 
Preventative Controls............................. 23 
Price Ceiling .......................................... 11 
Price Floor.............................................. 11 
Prime Costs ............................................ 38 
Process Costing.................... 46, 47, 48, 49 
Processing Controls ............................... 25 
Product Costs ......................................... 38 
Promoters ............................................... 31 
Put Option.............................................. 65 
Quick Ratio ............................................ 69 
Real GDP ......................................... 16, 18 
Receivables turnover.............................. 70 
Relational Databases.............................. 23 
Relevant Range ...................................... 38 
Rental Income ........................................ 15 
Residual Income .................................... 58 
Return on Investment............................. 69 
Return on Total Assets........................... 70 
S Corporations ....................................... 33 



 

Safety Stock ..................................... 61, 62 
Sales Discounts ...................................... 63 
Sales Value at Split-Off Method...... 52, 53 
Segregation of Duties............................. 24 
Shareholder Inspection Rights ............... 32 
Sole Proprietorships............................... 27 
Solvency Indicators................................ 69 
Spoilage ................................................. 50 
Standard Costing.............................. 39, 42 
Structural Unemployment...................... 19 
Systems Analyst..................................... 24 
Systems Development Lifecycle ........... 25 
Times Interest Earned ............................ 70 
Total Unemployment ............................. 19 

Transaction Processing Systems............ 21 
Treasury Stock ....................................... 33 
Unit Cost .......................................... 47, 48 
Unit Elasticity ........................................ 10 
VANs ..................................................... 26 
Variable Costs........................................ 38 
Voluntary Export Restraints .................. 67 
Wages/Salaries....................................... 15 
WANs .................................................... 26 
Watered Stock........................................ 33 
Weighted Average Method.............. 48, 49 
Working Capital..................................... 69 
Write Protect .......................................... 25 

 


